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Agenda

» About TORAY

> TORAY - Global Resin Business

» TORAY - Resins for Automotive Applications
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Facts & Figures

Operating Income by Segment (2017):

President: * 6%

Akihiro Nikkaku

1% Life Science #
Other

Business

Employees

46 248 n

Engineering
(Toray Group in fiscal year 2017)

4 e 39%
.1 4% Fibers &
Consolidated operating income Carbon Fiber Textiles

Composite

'I 'I Materials
?

billion euros

Subsidiaries/Affiliates: 38%
Performance

295.26

countries worldwide

- V£ 7 4
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Key Figures Fiscal Year 2017/2018

Confidential

Name

Established

Net sales

Geographic
Segments

January 1926

20.7 billion USD / 17.5 Milliarden €
(Year ended in March 31, 2018)

Employees Companies Sales (USD bn)

Japan 18,215 100 9.5
International 27,547 157 11.2
Consolidated 45,762 257 20.7
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Extensive Competence in Material Technologies

Toray offers material technology for a broad range of applications and comprises five business segments:

—
—_—

Fibers & Textiles:
all three mayor synthetic fiber

groups

Environment & Engineering:

construction materials, engineering
equipment and water treatment
membranes

Performance Chemicals:
plastics and chemicals for a wide range
of applications

Life Science:
medical products, pharmaceuticals and
bio—tool products

Carbon Fiber Composite

Materials:
world’ s largest manufacturer of PAN-
based carbon fibers

Confidential

“TORAY’



Challenge to ultimate : Comfortability

Moisturization / Heat generation Thermal insulation Easy to dry
Adsorption of Heat
vapor. =) generation
N LORS
@), T35t @)
YSEZ O ‘9’
V3o
N -
Rayon
. “star-shaped” polyester
Human skin
_ _ “star-shaped” fiber can diffuse
Rayon fiber can trap vapor from human skin Small space between vapor and sweat to lessen
and generate heat (moist heat generation) acrylic fibers unpleasant feeling

1= gUNI
JOgqLo

LifeWear

HEATTECH

Mixture of staple fibers

H
JAPAN TECHNOLOGY

Elastic polyurethane fiber

TeXtiIe of rH EATTECH ®J IHEATTECH @] is trade mark of First Retailing company

V£ 7 4
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Water Treatment Business

o (%

d

'gA

)

I Wl ?',J

BN ¢

g il

Desalination capacity:
140 kton/day, drinking water for people of 560,000

Confidential 7
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Contribution of carbon fiber to aircrafts

Boeing 767('82) Boeing 777(’95) Boeing 787('11)
Application = = : — — T

Stabilizer Main Wing/Fuselage/
I : Composite
Parts

Floor Beam Stabilizer
CFRP ratio

2% 12 % 50 %
1.5 ton 10 tons 35 tons

CF volume

€ More than 1200 best seller, and more than 500 currently shipped

. € 3 Japanese Heavy Industries produce 35% of 787 parts - Made with JAPAN -

Boeing 787 P Y P ’ P
€ Update design and manufacturing Scheme

€ Improve 20% fuel efficiency, Reduce 30% maintenance cost

- V£ 7 4
Confidential 8 TORAY




Open Innovation Hubs for

Expanding Business in Growth Fields

(Automotive/aerospace development hub) (Environment/energy development hub)
Completed in 2009

Completed in 2011

Strategy/planning
collaboration

Automotive Material Strategic
Planning Depit.

i,

te: Seta

Strategy/planning
collaboration

1deq Buluue|d oi169je1S
ssauisng JUsWUOoJIAUT |B]O|D

[

Automotive/aerospace

= Structural materials
and CFRP

* Exterior/interior materials and finishings
NANOALLOY@® resin, decorative film
electronics materials

Wind power

:CFRP blades

Confidential

HV, PHV, PHV,
EV, FCV, HV

[ Environment and energy]

| PV cells |

Hydrogen
Transport

Separator “

v
-~y
Y

9

-Backsheet, encapsulants

-s.

Oxygen

.
.\

Separator

Fuel cell/LIB

*Electrode materials and electrolyte
membranes

- Separators, positive/negative materials

Secondary

battery

Interior material

9

Living environment
energy efficient materials

Biomass materials

Residential
fuel cell
(stationary)

e P Materials to
; reduce heat
loss at home
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Performance Chemicals

As an integrated chemical company, Toray is involved in production process from the raw material to
the end product. Performance Chemicals in Europe include:

Electric and Information

Resins and chemicals )
Material

s
.

1 rt'.

TOYOLACT™ TORAYFAN T

V£ 7 4
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Toray’s Presence in Europe

Toray has been an active player in the European market for years
and is strengthening its presence

@ TIEU
Moscow
® TTEL ® Hamburg Office
TIEU TREU g2
TIUK @ T Poland
0 GNT
TEU™ oEAcc  oeTTCE
— SAMCEU . cezoLTEK
ee
GFE TMEU ACE
TFE DELTA @ TIEU
./ d Rornania
ALCANTARAY——
e Tl
o TMSP Istanbul
@ Fibers & Textiles Regional Headguarter @ Performance Chemicals @ Environment & Engineering
. Trading . RE&D Center O Others . Carbon Fiber Composite Materials
Confidential 11

Country in
operation

Site location

“ in Europe
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Toray in Europe: A History of Growth

2000
TMEU, Switzerland 2015 201 8(nlan)
1980 2008 TREU, Germany AMCEU, Germany
TIUK, UK TFE, France GNT, Germany TCAC, NL
1982 ACE, Germany 2014 DELTA, Italy
CFE, F ;
" e 201 1 Zoltek, Hungary
TIEU, Germany EACC, Germany CIT, Italy
1989 201 3
e TMSP, Spain
27
1971
TEU, UK 1990 .
1974 TIT, ltaly g
Alcantra, Italy 1997 =
y i TTCE, Czech g
E
o]
O
i .
...................... s
o
0
1966 -
Hamburg Office . E
= 0
1960 (Year) 2011 2020
Y/ 4
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TORAY - AMCEU

V£ 7 4
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TORAY Resins

Range of TORAY Plastics

Super
Engineering
CERTP PAI Plastics
(Torayca® Resin) (T Polymer)
PEEK
..... LCP
(Siveras®)
PPS
(Torelina®)
.......... . BT Englneerlng
(Toraycon®) Plastics
Polyamid
(Amilan®)
POM
................... PPABSTISeml-
e R Engineering
Plastics
VALUE PERFORMANCE
(Crystalline) (Amorphous)

. Toray Products (brand names in brackets) . Other Products

TOYOLAC.  Hmilen.  SVERAS.  TORAVEA

ABS Resin Nylon Resin LCP Resin Carbon Fiber Reinforced
Thermo Plastics

Confidential 14

Chemical Resistance

Broad Portfolio of Engineering Plastics

PPS.
G PA

i w*ﬂ' LCP

ABS
Long-term Heat Aging Resistance
TORAYCON. TORELINA.
PBT Resin PPS Resin
“TORAY”’



TORAY Resins — PPS Portfolio

Unreinforced GF30 GF40 GF+MD
C Linked Standard Standard High Flow Standard CTI Rank 2
ross-LInKe A503X05 A504X90 A504FG1 A310MX04 A310E
High Flow Low Flash High Rigidity High Flow
AS503F1 AS504X95 AS505D7 A400MX01
Linear ) Standard Low Chlorine, Standard Low Flash,
Unreinforced A604 High Toughness A610MX03 High Flow
A900 A6041.02 ) A610MG1
Low Flash Low Chlorine
A604X95 A625HLO01

A670SE1B

A673MTB

A674MTB A675GS1 AS75W20

Unreinforced

A670TO0S

High Tribological Property Antistatic High Heat Dissipation, Insulated CTI Rank 0

pecialized ASASIS ATSOMXOZ ETISL AGGOHVE.

CF30% Reinforced High Heat Dissipation, Conductive Good Epoxy Adhesion

Confidential 15 “TORAY’




Polymer Production Capacity

Polymer
ABS
PA
PBT
PPS

LCP

Polyolefin Foam

Confidential

Brand
TOYOLAC.

Pmilan.
TORAYCON.

TORELINA

SIVERAS
TORAYPEF

16

Polymer Capacity
402.000 t/a
54.000 t/a
54.000 t/a

»»—>27.600  t/a
2.000 t/a
7.000 t/a
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PPS Worldwide Polymer Capacity /Toray Position

2016 TTL cap.: 114kt/y (estimate)

20164
Others +8,600t/y
In Korea
Fortron
15.000
CPC/ Solvay
19.800

Tosoh Kureha
2.500 10.000

Unit: t/y

Others: including China operating capa.

V£ 7 4
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Polymerization

Toray”s Global Resins Footprint

r<Germany>

<Korea>
#Toray Resins Europe

¢ Toray Advanced Korea (Korea)

(Netherland/Toll compound) C) Oct, 2015 Start : - (<U S A
| | ! | P) Apr, 2016 Start 3 rrs | eToray Resin Company
L - B s eesy

<Hungary> : PPS

<IAPAN>
#TORAY (Japan)

\

Oct, 2017~ J

PA PBT PPS

OZoItek
Mar, 2018~

) \r‘
{ <THAILAND>

¢ Thai Toray Synfhetlcs

N | ees)p

<MEXICO>
& Toray Resin
‘Mexico

Oct, 2016~ |¢ “Feb, 2015 Start
mToray Plastics Precision
Thailand <CHINA>
¢ Tianjin Pigment Engineering Plastics
<MALAYSIA>

Oforay Plastics (Suzhou)
PPS

~ #Toray Plastics (Chengdu)

& Toray Plastics (-Ma]aysia)

s [

¢ Toray BASF PBT Resm '

N 757

PPS
[ <INDONESIA> #Toray Plastics (Shenzhen)
#P.T. Indonesia Toray Synthetics PPS

\I " I mShanghai TPS Precision (Shanghai) Z

\{Toray Plastics Precision (Zhongshan) 4

Confidential 5 “TORAY’




TORAY - Torelina® PPS

TORELINA .

PPS (Polyphenylene sulfide) is a simple

chemical construction consisting of benzene
ring and sulfur atom.

High Thermal stability

Filler reinforced PPS : short terms thermal stability is 260°C over,
long terms thermal stability is 200°C over.
Tm280°C, Tg90°C = high electric stabill_ity, high strength and modulus under high
emp.
High Chemical stability and High humidity stability

Highest chemical stability next to PTFE in a lot of acid ,alkali and organic solvent.
Low water absorption and water barrier, retaining high properties under high hot moisture.

Flame resistance
UL flammability lank is V-0 without flame retardant

High dimensional stability

Coefficient of thermal expansion is low level and it is easier to conclude high
amount of filler > High dimensional stability and high modulus

19 “TORAY’
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TORAY - Torelina® PPS Products

Both types of resin enable

wide range of applications.

Engineering resin for injection and blow molding

TORAY

PPS

Cross- —
linked >

R Y a0
L2 o

il -
Ignition Coil Lamp reflector Power module

Performance films

“TORELINA”

—{ Linear }—

v

Condenser, Insulated material
Industrial mold release material

Performance Fibers

A\ 4

Filtration for thermal power generators
o Screen paper,
P )4 = Dryer parts for paper machine cloth

T

Confidential

Extrusion for machining Profiles and Stock Shapes

Semi-conductor
applications, etc.

“TORAY’




TORAY - Torelina® PPS Products

Properties of Linear and Cross-link PPS

® Tensile Strength Linear = Cross-link
= Anti-Creep Linear < Cross-link
m Stiffness Linear < Cross-link
= Out Gas Linear > Cross-link
= Weld Strength Linear > Cross-link
® Toughness Linear > Cross-link

Confidential
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Creep Strain [%]

Creep Properties

1.2

1.0

0.8

 Hinearimy 1L ]l

0.6

il oy

0.4

0.2

GF40%

0.0

| Temperature: 120°C
Ll Stress: 30MPa

Test Method: ISO 527-1,-2

1.E-02

1.E-01 1.E+00 1.E+01 1.E+02 1.E+03

Time [hr]
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TREU - Toray Resins Europe GmbH(2015/8/01~)

TREU location

Company Toray Resins Europe GmbH

name

Location Neu-Isenburg Germany

Launch 2015/5/1 (Register 5/21~ )
(Business transfer from TIEU 2015/8/1
~)

Capital fund 2 Million EUR
Shareholder TORAY 100 %

Business Sale and Marketing,
Developmental support

Technical Center

1. CAE Analysis (Flow, Structure, Impact)
2. Analytical Equipment for quick trouble shooting
(DSEM-XMA, @DSC, BFT-IR & @TGA)

Confidential




TORAY - Global Resin Business

& Development t
P Suppor Fiber/Carbon Fiber/Film etc.
. Technical
....... Service

Application CAE
Development Analysis

= TORAY provides professional technical support based on its original CAE software

= TORAY has supported many developments with its CAE technologies

— 250 reports/year
— More than 4,000 CAE case studies in 30 years

g AlM
TORAY Vibration
Plastics - W
AlM d
CAE Flow warp
\_
Structural Analysis Injection Acoustic Flow Impact
= Strength Stiffness, Molding CAE Analysis Analysis Analysis

Contact, Vibration, (“3D TIMON”)
Heat transfer, etc.

23 “TORAY’
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“TORAY”’

Innovation by Chemistry

E-Mobility
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XEV - Segmentation

* TREU EU Activities

* Global Activities

Source: BMW, Valeo

Con fl deﬁ)ﬁgqﬂ F 2018 Toray Industries, Inc. 25 ITO RAYI




Target Application and Case study

HC/
oo | . Low Warpage
REGEETT" . R ’“”’”’.,w“\_m
Coil case Coil Bobbin
4 Resolver Bus Bar
Thermal <PPS/GF40)>
conductivity BRI <A673MTB, A675GS1B>
HC
>
HC/
Epoxy adhesion
Alternator Insulator
v Sensor Parts
CTI 1
<A49SMAZB> ne/ <A675GS1B>
<A660HVB> Weld strength/
Low Warpage
>
L ]
Condenser Case Current Sensor
PM case
Confidential 26 “TORAY’




TORELINA PPS Line-up for xEV

CTIl Performance

Confidential

AS575W20B A610MVB
. Test A604CX1B | A504CX1B  A673MTB A674MTB A675GS1B A660HVB
Item Unit ; R low warpage Heat cycle
Method Linear Cross linked Heatcycle | Heatcycle Heat cycle CTIO
Heat cycle CTI3
GF / Filler . . GF40 GF40 GF30 GF40 (GF+MD)50 | (GF+MD)50 J§(GF+MD)60 | (GF+MD)65
Elastomer - - - - Added Added Added Added Added Added
Density kg/m?® | I1ISO 1183 1670 1670 1520 1565 1700 1670 1814 1840
Tensile Strength MPa 185 190 155 147 150 160 167 114
ISO 527-
1,2
Tensile Elongation % 1.8 1.7 2.2 24 1.5 2.0 1.4 0.7
Flexural Strength MPa 275 290 230 237 230 235 258 190
ISO 178
Flexural Modulus GPa 14.5 15.0 10.0 12.0 16.0 12.3 16.2 18.6
?:;2:“”““ Tracking | v | ece0112 150 150 150 150 150 150 200 600
Dielectric Strength
s MV/m | IEC60243 17 16 17 (15) 17 15 (20) (21)
Vol istivi
OUIM® resistivity Q.m |IEC60093 10 1010 101" (1010) 1010 1010 (1019) (1010)
at 180°C
Flammability UL94 (v-0) (V-0) V-0 (V-0) V-0 V-0 V-0 V-0
(equivalent) (0.2mmt) (0.28mmt) 1.5mmt (2.0mmt) 1.5mmt 2.0mmt / equivalent 0.38mmt
Spiral Flow Toray
100 130 135 125 200 160 109 100
(320°C, 98MPa, immt) | ™ | Method
V£ 7 4
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Dielectric Strength

Test Method;IEC60243-1

* The dielectric breakdown strength is
expressed as the voltage endurance per unit
thickness, obtained by dividing the voltage at
which the test piece experiences dielectric
breakdown by the electrode-to-electrode
distance (test piece thickness).

- The dielectric breakdown strength of
TORELINA is determined with a short-time
breakdown test method (short-time method), in
which the voltage is increased so that dielectric
breakdown occurs after 10 to 20 seconds.

.I
|

®20 mm
Test piece
<«—— Electrode

|

|
e s )
' .

A

» ©25 mm

Insulating oll

Confidential

Dielectric breakdown voltage (MV/m)

Dielectric breakdown voltage (MV/m)

e A504CX1B
A673MTB

= A575W20B
=== AG75GS1B

Temperature (°C)

=== A504CX1B

AG73MTB
= A575W20B
= AG75GS 1B

Molded product thickness (mm)

28
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Innovation by Chemistry

Coolant System
Reinforced PPS
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TORAY — Resins for Automotive Applications

Advantages

= Dimensional stability

= | ong life coolant (LLC) resistance
= High mechanical properties

= Achievement of parts integration

= Metal replacement for weight
reduction

= Design freedom

Torelina® PPS is currently used
by European OEM

= Water Pump
= Water Pump Impeller
= Thermostat
= Thermostat Housing

Confidential

Excellent

Heat Cycle Resistance

A

Water Pump

New Generation Cooling System

3

GF+Elastomer “High Heat Cycle Resistance”
(PPSIGF30%)
® AGT3MBR
® AG7T3MTB High Filler+Elastomer
(PPSIGF - Filler+ 50%)
® AG75GS1B
'
| “High Strength” *High Dimensional Stability”
PPS/GF40%
High Filler+Elastomer

(PPSIGE - Filler+l 65%)

. o
®AG04CX1B ' "
“Coolant Resistance Improve W

“Heat Cycle Resistance Improved”

®AG04B
®A570CX1B
®AS04CX1B s High Filler
CX" Series (PPS/GF - Filler 65%)
®A504X90B High Coolant

Resistance

OA310MX11B

Dimensional Stability Excellent

30
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TORAY — Resins for Automotive Applications

For Electric Water Pump Housing
B [tem B Requirement

» High LLC Resistance

» Dimensional Stability

EWP Housing

v Complex Shape

» Thermal Cycle Resistance

Tensile Strength

200
-
L 160 -
= \"——*- -
< 120
S
2 80
Q
@ 40
PE 0 1 | |
(Testing Gondilion) 0 500 1000 1500 2000

- Coolant Type: G13, G05
- Coolant Conc.:

Coolant/ Water = 40 / 60 wt%
-Temp.: 135°C

Coolant Treatment Time (hr.)

w=fi==A504CX1B =Ek= Competitor

Confidential 31

B TORAY’s Solution

—% Suitable Formulation

o
Suitable PPS base polymer

-
"

A504CX1B, A604CX1B

Tensile Strength

200
= i\
o
S 160
&= \i-_
0 120 i =
S
N 80
o
E 40
o
O | | |

0 500 1000 1500 2000
Coolant Treatment Time (hr.)

== AG04CX1B =mr= Competitor
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TORAY - Resins for Automotive Applications

For Electric Water Pump Housing

B [tem B Requirement B TORAY’s Solution
» High LLC Resistance — % Suitable Formulation
o+
» Dimensional Stability Suitable PPS base polymer
- *
. I
EWP Housing » Thermal Cycle Resistance
v Complex Shape A504CX1B, A604CX1B
Weld Strength Elogation at Break
80 | 0,8 |
T o =
- Coolant Type: G13 %50 Te————— E 0.8
"Em \ — 1 é ¥ T
- Coolant Conc.: Coolant / g 40 = - S04 32 52 ,
Water = 40 / 60 wt% » 9
o ©
T 135G ©20 { —=A504CX1B  -m~R-4 220BL |- §’0,2 —| —#=A504CX1B  =E=R-4220BL ||
T emp S AGOACXTB  =<=1140L4 i +—ABOACX1B  ==1140L4
0 n N 1 0’0 1 L 1
0 500 1000 1500 2000 0 500 1000 1500 2000
Coolant Treatment Time [hr] Coolant Treatment Time [hr]

V£ 7 4
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TORAY - Resins for Automotive Applications

B Heat Cycle Resistance Test

-Test method: -40 deg C = 130 deg C x 1hr

/ Heat Cycle test pieces

“Overmold”

Gate

\ Heat Cycle Resistance

0.e]
o

12

~
=]

=)
o

i
o

W
o
]

H | l.“ g g
v Lt ) L

{Ewin: A5min  B0mne 30nin
1 Cvele

Measuring Method :

]
o

12

Heat Cycle Resistance [Cycle]
S
T

[y
o

=]

AS04CX1B R-4220BL A604CX1B 1140L4

Toray has higher heat cycle resistance than competitors.

Check the samples (n=3) every 5 cycle whether clacking occurred or not.

Confidential

33 “TORAY’



“TORAY”’

Innovation by Chemistry

Coolant System
Unreinforced PPS
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Overview of unreinforced PPS grades

AS00 A670R63 AB70T05 AG7OMT1 ABTOSE1
ltem unit Ml
S8 NC/BK NC/BK NC BK BK
Nons-tl‘;ierigl;:)r:;:ed Ellla:;?r::sr Elastomer modified Egla:;?r?;sr Elastomer modified
Density kgfm3 1183 1340 1300 1300 1270 1200
Tensile strength MPa 507 85 70 70 58 45
Tensile strain at break % il 8 10 15 26 22
Flexural strength MPa 140 110 115 94 67
178
Flexural modulus MPa 3900 2800 3100 2500 1850
Chaipy ivpact siengin’| By pe 0| Cn g 40 7.3 6.4 30 55
(V-noched)
HDT =
(at 1.8MPa) C 75 105 100 100 100 97
Mold shrinkage TORA
(80mmox3mmit) % Y 1.4/1.9 - 1.5/11.9 - 2:312'3
MD/TD method

Con fl de%)ﬁyyt P 2018 Toray Industries, Inc. 35 ITO R AYI




Heat-resistance of unreinforced PPS grades (tensile strength)

=
N
(@)

125
100 S oS 100 EC

\\\ 180deg \\
50 50 200deg

Retention rate of tensile strength (%)

Retention rate of tensile strength (%)

\ e

200deg 220deg
25  220deg 25
0 0 :
(0] 500 1000 1500 2000 2500 0 500 1000 1500 2000 2500
Processing time (hr) Processing time (hr)
A900B1 AGTOSE1B
125

~
(&)}

Retension rate of tensile strength (%)
=
0
o
o
D
oQ

220deg
25
0
o} 500 1000 1500 2000 2500
Processing time (hr)
AGT7OTOS
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Production Method: Extrusion & Suction Blow Moulding

Extrusion @TORAY TPS Mishima Suction blow @TORAY Nagoya

- e (29
Outside diameter : $9mm & @7.5mm
Inside diameter : $7mm & @5.5mm
(Wall thickness: 1mmt)

Outside diameter : $17mm

Inside diameter : ¢$13mm

U " /t\ (Wall thickness: 2mmt)
N

Can change the pipe size Can change the design with insert mold

V£ 7 4
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Super Flexible PPS ~ Concept ~ - OUTLOOK

High Super Flexible

) PPS PPS

Q (Under development)

IS -

17 PAG6 ‘

7p)

o

o PBT

T PA12

$ Elastmer
Low 4 3 2 1 0

Modulus(GPa)
Low Flexibility High

Flexibility and Toughness was improved by NANOALLOY® technology.

Confidertat"
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Innovation by Chemistry

Turbo Duct
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TORAY Development for Turbo Related Applications

Down Size Engine & Turbo System

High Heat solution with TORAY Resin for B/C duct etc.

Turbo Duct

Turbo Housing

Intercooler

Confidertat"

P 2018 Toray Industries, Inc.
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Chemical Resistance

» Catch up the New trend
charger system

of turbo

» Bring High heat & Chemical
resistance solutions

HTN

P
1056K4B

®CM1056

i

6 (High Temp. Nylon)
.
208

v

Long term Heat Aging Resistance

“TORAY’



TORAY total solution & collaboration with KAUTEX

4 )
Parts design & concept
by customers
\ J
Q
4 ™
Recommendation
for suitable production process
% & material by TORAY )

~_L—

Initial trial & mass production support

by TORAY

~\

J

Mass production

~_L—

by customers

with Kautex Maschinenbau

3D suction blow machine maker

Collaboration

Global No.1

Confidertat"

P 2018 Toray Industries, Inc.
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New instrument
with Kautex machine

To TORAY Japan R&D center

(Since October 2016)

“TORAY’



Strong Focus on Automotive

Experience with Global Automotive Brand leaders.

7 sSUBARU

TOYOTA aysantecia
. CHERY GMDAEWOO
HYUNDAI GM DAEWOO

e B e v Automotive technology, naturally ~ MITSUBISHI

MOTORS

“"" MRHLE ¢ OECHSLER
DENSO

HITACHI Jg»

Inspire the Next  ovomesosmoxuanen -

@ LG nnotex AISIN ‘ < SUMITOMO

, P Geared up for the future ELECTRIC
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forteq® fontinen

global dedication

DELPHI $ SUZUKI
BVl s ORIl Panasoric

Changes for the Better
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